U.S. TRAVEL AND TOURISM BALANCE OF TRADE: Latin America and Other Western Hemisphere

Receipts (Exports) and Payments (Imports)
2002-2011

[Millions of U.S. Dollars]

Receipts (Exports) 2002 2003 2004 2005 2006 2007 2008 2009 2010
Total $23,020 $21,202 $23,403 $24,033 $27,029 $30,414 $33,588 $30,629 $33,438
% Change -11% -8% 10% 3% 12% 13% 10% -9% 9%
Travel $18,294 $16,927 $18,577 $18,471 $20,693 $23,120 $25,305 $23,195 $24,437
% Change -10% -1% 10% -1% 12% 12% 9% -8% 5%
Passenger Fares $4,726 $4,275 $4,826 $5,562 $6,336 $7,294 $8,283 $7,434 $9,001
% Change -12% -10% 13% 15% 14% 15% 14% -10% 21%
Payments (Imports) 2002 2003 2004 2005 2006 2007 2008 2009 2010
Total $20,650 $22,487 $23,904 $24,558 $26,785 $27,629 $29,856 $26,725 $26,995
% Change 4% 9% 6% 3% 9% 3% 8% -10% 1%
Travel $17,985 $19,591 $20,981 $21,525 $23,735 $24,223 $26,046 $23,565 $23,850
% Change 6% 9% 7% 3% 10% 2% 8% -10% 1%
Passenger Fares $2,665 $2,896 $2,923 $3,033 $3,050 $3,406 $3,810 $3,160 $3,145
% Change -9% 9% 1% 4% 1% 12% 12% -17% 0%
Balance of Trade 2002 2003 2004 2005 2006 2007 2008 2009 2010
Balance of Trade $2,370 -$1,285 -$501 -$525 $244 $2,785 $3,732 $3,904 $6,443

2011

$37,914
13%

$27,076
11%

$10,838
20%

2011

$27,761
3%

$24,261
2%

$3,500
11%

2011

$10,153

Travel: These accounts cover purchases of goods and services by U.S. persons traveling abroad and by foreign travelers in the United States for business or personal
reasons. These goods and services include food, lodging, recreation, gifts, entertainment, local transportation in the country of travel, and other items incidental to a foreign
visit. U.S. travel transactions with both Canada and Mexico include border transactions, such as day trips for shopping and sightseeing.

Passenger Fares: These accounts cover the fares received by U.S. air carriers from foreign residents for travel between the United States and foreign countries and

between two foreign points, the fares received by U.S vessel operators for travel on cruise vessels, and the fares paid by U.S. residents to foreign air carriers for travel
between the United States and foreign countries and foreign vessel operators for travel on cruise vessels.

Source: U.S. Department of Commerce, Office of Travel and Tourism Industries from the Bureau of Economic Analysis, October 2012.




